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"An agency agreement is signed by both
parties in which the institution appoints the
client as his agent for purchasing the
commodity on its behalf.

The client purchases the commodity on
behalf of the institution and takes
possession as the agent of the institution.
The client informs the institution that he has
purchased the commodity and
simultaneously makes an offer to purchase
it from the institution." (Islamic
Banking:p.127)
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198. (2) The directors of every company
shall as from the date from which it
commences business, or as from a date not
later than the fifteenth day after the date of
its incorporation, whichever is earlier,
appoint any individual to be the chief
executive of the company.

(3) The chief executive appointed as
aforesaid shall, unless he earlier resigns or
otherwise ceases to hold office, hold office
up to the first annual general meeting of the
company or, if a shorter period is fixed by
the directors as the time of his appointment,
for such period.

200. (2) The chief executive shall, if he
is not already a director of the company, be

deemed to be its director and be entitled to



all the rights and privileges, and subject to
all the liabilities, of that office.
(The Companies Ordinance, 1984, p130)
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The directors are empowered by the company's
articles of association to borrow or raise money or
secure payment of any sum or sums of money for

the purpose of the company's business.....
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To borrow money from time to time required for
any of the purpose of the company by receiving
advances or any sum or sums of money with or
without security upon such terms as the directors
may deem expedient..........

To issue or guarantee the issue of or the
payment of interest on the shares, debentures,
debenturestock or other security or obligation of this
company......
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